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ORIGO KVILLEBACKEN

Strong profit development
EBIT of 228 (180) MSEK
EBIT margin of 10 (8) %

First investor sale in Denmark

Strongest residential brand in Germany

Q3 2016



Stable number of units 1n production

Third quarter Nine months period

¢ Sold units 965 (1,402)
¢ Housing starts 897 (1,389)
® 9,071 (9,071) units in production

¢ Sold units 3,516 (4,016)
® Housing starts 3,150 (3,507)
¢ 9,071 (9,071) units in production
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Continued strong markets

Consumers

¢ Strong demand in Sweden and Germany

¢ Good demand and price development in Copenhagen
¢ Stronger demand and prices in Norway
® Finland burdened by a weak economy

¢ St. Petersburg awaiting

Investors

¢ Good demand in Sweden, Germany, Denmark and Finland

¢ First investor deal in Denmark

Q3 2016 B
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Ongoing production to consumers
concentrated to Sweden and Germany

Sales value in ongoing production

100%

31% (22)

11% (7)

1% (1)\ 6% (9)

Units in ongoing production

100%

" Sweden

Bl Germany

B Finland

Bl Denmark-Norway
St. Petersburg

14% (7) Other
7% (7)

21% (34)

23% (18)

»»»»»»»»»»»»»»»»»»»» 5% (3)

Q3 2016 (Q3 2015)

Q3 2016 (Q3 2015)
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Project started 1n third quarter

Feelledudsigten |l

¢ Copenhagen, Denmark
® 74 rental apartments sold for SEK 224 M
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® First investor sale in Denmark
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Project started 1n third quarter

Elvebredden |

¢ Bergen, Norway
¢ 53 units to consumers

® Modern apartments close to nature

Q3 2016



Project started 1n third quarter

¢ Schonefeld, Germany

® 96 rental apartments sold to investors
for SEK 174 M

¢ Affordable rental apartments close to Berlin

Q3 2016 B



Project started 1n third quarter

-~ @ Tollare Marina

m ¢ Stockholm, Sweden

| ¢ 97 units to consumers

| ® Sustainable living in a beautiful setting
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Bonava wins brand award in Germany

¢ Strongest brand in the residential
development industry in Germany according

e to EUREB Institute

RRAAE;“J% ® Examined responses from 70 companies and
W 340,000 individuals in the process of lookin

2016 " ’

for a new home

Q3 2016
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http://www.eureb.eu/home/device.desktop/lang.en/
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Dividend policy

> 30%

15% 27% R12 EPS 9.03 SEK
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Strong net sales and EBIT development

Net sales 2,327 2,128 6,908 5,756 13,070
Gross profit 381 324 1,063 786 2,054
Selling and administrative costs -125 -144 -425 -423 -583
Non-recurring costs -28 0 -62 0] -57
EBIT 228 180 577 362 1,377
Net financial items -68 -87 -212 -269 -345
Profit after financial items 159 93 365 94 1,033
Tax on profit -34 -18 -78 -19 -235
Net profit 125 75 287 75 798
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Group EBIT breakdown

Sweden

Germany 92 34 134 99 422

Finland -22 37 -70 105 187

Denmark-Norway 44 -41 50 -106 -3

St. Petersburg 34 3 144 31 197
| Other/eliminations -30 -23 -219 -81 -132|

Group EBIT 228 180 577 362 1,377
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Other/eliminations

Sweden
Germany

Finland
Denmark-Norway
St. Petersburg
Other/eliminations
Group EBIT

Head Office
Sale of land in Latvia -89

Operations in Estonia and Latvia 13 17

Total -30 -219
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Strong net sales and margin improvement

" Net sales, SEK M — EBIT margin

14,222
13,070

10,226

2013 2014 2015 Q3 2016 R12
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Bonava Sweden
Strong net sales and margin

" Net sales, SEK M — EBIT margin

4,639

3,018

2013 2014 2015

5,568

Q3 2016 R12
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Bonava Germany
Stable net sales and margin

" Net sales, SEK M — EBIT margin

3,471
3,170

2,508

2013 2014 2015

3,751

Q3 2016 R12

Q3 2016 B

18



Bonava Finland
Few units recognised for profit

" Net sales, SEK M — EBIT margin

2,323

1,816 1,791

2013 2014 2015

Q3 2016 R12
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Bonava Denmark-Norway
Positive trend

" Net sales, SEK M — EBIT margin

1,825

676

2013 2014 2015

1,962

Q3 2016 R12
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Bonava St. Petersburg
Stable margin

" Net sales, SEK M — EBIT margin

743 773

2013 2014 2015

1,237

Q3 2016 R12

Q3 2016 JB

21



High number of units 1n production and high sales rate

" Consumers
B Ihvestors
— Sales rate

9,071 8778 8,976 9,016 9,071
7905 8,439

Q1 2015 Q2 2015 Q3 2015 Q4 2015 Q1 2016 Q2 2016 Q3 2016

Q3 2016 JB 22



More units to be recognised from 2017 onwards

Estimated completions of ongoing production, housing units

2,602

" Sweden

Bl Germany
1,696 Bl Finland
Bl Denmark-Norway
St. Petersburg
Baltics
I Investors
— Sales rate

Q4 2016 Q12017 Q22017 Q32017 Q42017 Q12018 Later
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SEK BN

16.7
15.5

Properties held for future development 4.7

Housing units in production

0N 0.5
3.5 30

Completed housing units

Other assets

31 Dec 2015 31 Mar 2016 30 Jun 2016 30 Sep 2016
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Large investments 1n production

Operating activities

Sales of housing projects
Investments in housing projects
Other changes in working capital
Operating activities

Investing activities

Cash flow before financing

1,956

-2,686

645
-5
-27
-32

1,920

-2,423

667
170

-19
152

5,755

-8,092

1,360
-781
-112
-893

4,997

-6,647

1,017
-650
-45
-695

10,075
-9,842

258
1,450
-13
1,437

Q3 2016

25



Strong financial position

Net debt, SEK BN

Q4 2015 Q1 2016 Q2 2016

| Related to finnish housing companies and Swedish tenant owner associations

Q3 2016
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Summary
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» Design and Build * Design and build » Build only
« NCC main contractor « Contractorsin + Contractorsin
competition competition

» Build only
* Own blue-collars
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Summary

Strong profit development
Strongest brand in Germany
More units recognised from 2017 onwards

Strong ROACE and financial position

Q3 2016
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